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Help me get to know YOU

« Are you a maker?

« Are you a designer?

 Are you both a maker & a designer?

« How many of you sell in multiple places?

* How many of you DETEST bookkeeping?

« How many of you haven't started your 2019
bookkeeping?

« How many of you are up to date on your
bookkeeping for 2019?
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Did yow know

« There is NO one bookkeeping system that is
right for everyone?

e That real business financials include two main
reports - a Profit & Loss AND a Balance Sheet?

« That it can take roughly 15 different
spreadsheets to create REAL financials?
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([Jhich sheuld § choose?

Whether you use Excel or software, your
bookkeeping system must be:

+ Flexible

+ Easyto use

+ Meet your needs

« Grow with your business

+ Take the least amount of time to use

+ Allow for the least amount of data entry errors
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Spreadsheets vs seftware

Spreadsheets

PRO's:
+ Already installed on your computer or free
» Everyone says it's super easy

* You may already know basic formatting &
formula’s

» CPA’s & Accountants like them because they
don't have to learn anything “new” and they
see ALL the detail

CONS:
+ Cumbersome
+ Enter the same info in multiple places
» Be careful not to break formulas
+ Might need to learn formatting & formulas

« Need more spreadsheets as your needs
change

PRO's:
+ Enter info once- updates multiple places with
no extra work by you

« No formatting or formulas

+ Easy to utilize additional features as your
needs change

+ Easy to add something on the fly - like a new
account

 Lots of reports to help with business
decisions at the click of a button

CONS:
» Costs money
* Learning curve
« So many choices
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D Ondine
W%%% Mac

Two types of software:

+ Online or cloud bases - pay a monthly fee (rent) for as
long as you use it

« Desktop or local - up front cost, yearly or every 3 years
upgrade cost, one-time fee and use it for life

Windows or Mac?
* Only run on a Mac
* Only run on Windows
+ Cloud based runs on both

+ Run Windows based programs on a Mac using Paralle
OR Boot Camp ;
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Pricing & (fersions
QuickBosks Online

+ Pricing changes frequently.

+ Be sure to read the fine
print about pricing
carefully.

» Only Plus & Advanced offer
Inventory

v Cspture & organize

v Maximi

v
W Track miles
v
v

Small Business ©

Simple Start

$1 21’mo

Save 50% for 3 months

¥ Track incoms & expenses

sce

ax deductions

Invoice & accept payments
Run basic reports

Send estimates

Track sales & salestax

Manage 1099 contractors

Essentials

$20/mo

Save 50% for 3 months

W Track income & expenses

Capturs & organize re

v
V' Maximize tex decuctions
v e & accept payments
v Track miles (B0
Run basic reports

v
Y Send estimates
v
v

Track sales & sales wx
Manage 109§ contractors
~ Manage bills
v Track time
b 4

Includes 3 users
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Plus

$351’mo

Save 530% for 3 months

W Track incoms & sxpensas

Capture & organize receipts

Invoice & acce
Track miles QDY

Run edvanced reports

< ¢ < <

Send estimates

Track sales & sales tax

¢ € € (£

Manags 1099 contractors

Mana:

Track time
Includes 5 users
Trsck project profitability

mg |

< < < <

Advanced

$75."me

Save 50% for 3 months

WV Track income & expensas

W Caprurs & organize re@;‘,s

Vv Maximize tax déductions

Run advenced reports

Send estimates

Track sales & sales tax

v
W Manage 1099 contractors
v Manage & pay bills
v

Track time

Includes 25 users

k project profizabilizy

<

Accalersted invoicing?

<

Custom user permissions

<

Premium care & training

<

Enhanced custom fields (B

Freelancer o

Self-Employed

$7/mo

Save 50% for 3 months

v Trsck incoms & sxpensas

Capture & organize rece

v
W Estimats quans
¥ Invoice & accept payments
v

Track

¥ Run basic reports




QuickBosks [esklop Pricing

+ Pricing changes frequently
» Be sure to read the pricing fine print carefully

* Premier tacks inventory of materials AND finished items
« Mac tracks materials inventory ONLY

Software purchase
One-time payment of

s200° B

Add to Cart

Organize your business finances
Track performance to inform decisions
Allow access for up to 3 users’

Simple setup and easy to use

Quickly import data from Excel, Quicken &
more?

%,
Pro Plus 2020 %,

Software & added services
Annual subscription

$299% $199%y

33% off the first year

Add to Cart

Organize your business finances
Track performance to inform decisions
Allow access for up to 3 users’

Simple setup and easy to use

Quickly import data from Excel, Quicken &

more?

Includes these features worth over
$399:7

Unlimited customer support
Automatic data backup & recovery

Accessto the [atest features and updates'?

Software purchase

One-time payment of

$499*
All of the features of Pro, and:
* Uncover business insights with 150
report templates

* Create sales orders and track
backerders

* Setproduct/service prices by customer
ype

« Add up to 14,500 customers, vendors,
and list items

o Allow access for upto 5 users’

Software & access to services

Annual subscription

$499% $299%:
All of the features of Pro, and:
Uncover business insights with 150
report templates

Create sales orders and track
backerders

Set product/service prices by customer
wype

Add up to 14,500 customers, vendors,
and list items

Allow access for up 1o 5 users'
Unlimited customer support'®
Automated data back-up and recovery®

Access to the latest features &
updates™

Premier 2020 Premier Plus 2020 QuickBooks for Mac 2020

Software purchase

One-time payment of

$299%

Allow access for up to 3 users’

No accounting knowledge necessary
Simple setup and easy to use

Import your data from a spreadsheet®

Create professional estimates and
invoices

Download your bank transactions®

Tracks inventory
but NOT finished
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 Craft Maker Pro

* Craftybase

» Freshbooks

» GoDaddy Bookkeeping
» Zoho Books

* Wave

» Zero

o
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for you

« CPA offers bookkeeping services
+ Hire an independent contractor

Both options cost money

When having someone do your bookkeeping
for you, make sure they:

+ Understand your business

+ Provide you with weekly or monthly reports

You'll need to send them detailed copies of
EVERYTHING!
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- Materials or Supplies WHAT IS INVENTORY?
« WIP's Inventory |i a bookkeepggdblatck hole:
. Cini * we can't expense or deduc
Finished Itgms | materials and supplies in the year
- Craft fairs that we bought them
« Consignment items we MUST wait until the year that we

* In your Etsy Shop - sell the finished item BEFORE we
can deduct the cost of the supplies

used in that item as Cost of Goods
Sold.

https://YarnyBookkeeper.com n »

Nancy Smyth - The Yarny Bookkeeper Copyright 2017-2020. All rights
reserved. http://www.yarnybookkeeper.com




3

Nancy Smyth - The Yarny Bookkeeper Copyright 2017-2020. Al rights reserved.
http://www.yarnybookkeeper.com




Nancy Smyth - The Yarny Bookkeeper Copyright 2017-2020.
http://www.yarnybookkeeper.com

All rights reserved.

Da Lot Yew s Fiies Acoosatare Gompary ik

EEEEmT - [

vismors

]

oo

-]
T
e Chsckblooks 792X
nars

=

Reovicts

=
[

Cwets




Nancy Smyth - The Yarny Boo A ights reserved. http://www.yarnybookkeeper.com




Sales Tax is complicated

+ 5 states have NO statewide or general Sales Tax
laws (Alaska, Delaware, Montana, New Hampshire,
and Oregon)

» As of July 2019 there were a total of 11,113
different sales tax jurisdictions in the other 45
states

+ Sales Tax laws changed drastically in June 2018

* Prior to June 2018 we only had to worry about
collecting & remitting sales tax in our home state

* Since June 2018 we COULD be required to collect
and remit sales tax in all 45 states
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s There any previsions efve/xanflimvéfoﬁ/ws “Iittle ?uxp”

Each state has what is called a “trigger”.
That “trigger” can be:

* A specific dollar amount of sales, OR

* A specific number or transactions, or

» Any combination of the above

Within the last 12 months.
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Lels losk ol an example

* You make knitted shawls & crochet amigurmi
* You sell in your home state through craft shows
* You sell a lot of both to customers in Vermont

* When you reach Vermont's trigger of
+ $100,000.00 in Sales, OR
e 200 total (sales) transactions, OR
« Any combination of the above in during the last 12 months
* You need to register with the Vermont Department of Taxes as an
out of state seller, setup a Sales Tax account, begin to charge,
collect & remit sales tax from that point forward and file Sales Tax
Returns
« BUT

» Shawls are tax exempt both states because they are considered
clothing

« Amigurumi are taxable in Vermont and your home state
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Each state has different triggers

» Every state has their own ideas about what is and
isn't taxable

+ Some states have muItiFIe sales tax rates
(statewide, county, local)

 If you sell on multiple platforms You have to keep
track of total sales made on all platforms

 If you sell on Etsy or Amazon - they are
considered Marketplaces and they charge, collect
and remit sales tax even if you HAVEN'T hit the
triggers and you still need to keep track of that too
- because in some states those sales count toward
the trigger.

Hesping hack jus get way mone
coml
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Enrollment open 1/27/20 through 1/31/20.

Cost $199.99

Provides LIFETIME access
https://yarnybookkeeper.thinkific.com/courses/how-to-design-a-bookkeeping-system-for-your-handmade-

or-creative-biz
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Vancy Smy

* Yarn addict

+ Small business owner 30+ years

» Professional bookkeeper 30+ years
» Associates Degree in Accounting

* QuickBooks trainer

* Yarnpreneur

+ NOTACPA
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